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M r. Pres i dent .

Senator? All right. (Record vo t e r ead as f ound on
pages 449-50 of the Legislative Journal.) 6 ayes, 26 nays ,

SPEAKER NICHOL: The motion fails. D o you have a n y o t h e r
amendments on the hill?

CLERK: I have nothing further on the bill, Mr. President.

SPEAKER NICHOL: Oka y , n o w we ' re
Senator Hi gg i n s , w o u l d you l i k e

SENATOR HIGGINS: Thank you, Mr. President. You know, I
sent surveys out to people in Omaha for four months, all
those who bought and sold homes. Many of them wrote back
speci f i c c o mp l a i n t s , b ut I wa n t t o tell you about one young
family. They bought a house and the real estate agent had
them sign a six-months agreement and their house didn't sell
and i t d i d n ' t sel l a nd f i n a l l y t he y f ou n d a ho u s e t h e y l i ked
so they bought that one. But the real estate agent had told
them, you know, the two housesacross the street sold in
just two or three weeks, we' ll have no problem selling
yours. The real estate agent didn't tell them though, their
h ouse w a s f i n an c e d t h r ou g h NIFA and, therefore, only
qualified buyers could buy that house. N o w yo u kn o w what
happened? A f t er t h ey h a d d r a g ged out the purchase of the
other house, the real estate agent finally said, I' ll bring
the price up that I offered to buy your house f o r $3,000,
so you can qualify for the loan for the house you want to
buy. That is against the law and everybody here knows i t .
Real estate companres c annot bu y h ou s e s t h a t h ave b e e n
financed by NIFA. Now I'm going to give you the worst part
of it. They a sked the young couple to give their bank
payment notes to them and they said we will make the
payments on your house till we do get it sold to someone
else. So I called the bank that had the loan and I t o l d
them, I said, you know that' s against the law and they said,
yes, and I saic', so you' re going to report it that this real
estate company bought a house illegally. And they said,
well , w e u s u a l l y do n ' t do t hat until somebody gets a couple
months behind, then we report things to NIFA. I sa i d , t h i s
is not somebody getting behind. So they said, well, yes,
w e' l l d o it on the twentieth of the month, that's when we
send those statements in. And I called them back o r t h ey
cal led me bac k , I d on ' t r ecal l w h ic h . The y h ad con t a c t e d
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